
Early Market Talk 
BRUCE NELSON   •   JULY 15, 2021 
 

  
 
INTL FCStone, Inc., and its affiliates assume no liability for the use of this information contained and expresses no solicitation to buy or sell futures, options on futures 
contracts, or OTC products. Commodity trading involves risks and past financial results are not necessarily indicative of future performance. Any hypothetical 
examples given are exactly that and no representation is being made that any person will or is likely to achieve profits or losses based on those examples. Reference 
to and discussion of OTC products are made solely on behalf of INTL Hanley, LLC. Reproduction without authorization is forbidden. All rights reserved. 

 
 1075 Jordan Creek Parkway Suite 300 www.intlfcstone.com 
E- mail: Bruce.Nelson@IFCS.com West Des Moines, IA 50266 800-422-3087 Ext 3791 
   515-223-3791 

 
Low trade volume continues. Corn volume has seen 7 of the previous 9 sessions 
with trade volume under 300K contracts. Yesterday’s vol totaled 282K. Soybean 
vol not much better with 7 of the last 8 session under the 200K mark.  
 
Overnight trade has seen both sides trade but under pressure at 0630. CZ21 
trading 4 ¾¢ lower at $5.54 and a high to low 8¢ range. SX21 giving up 5¢ in a 
12¢ range.  
 
Market struggles with decent rains over a large part of the belt against next 10 
days. Seasonal pressures in the background. However, we all know current 
balance sheets leave little if any room for sub trend yields. Especially on beans. 
Yesterday sent updated scatters.  
 
MWU higher this morning and posting another new contract high. That high of 
$8.78 ¼ now the best price since December of ’12. 
 
Dow futures off 200 points this morning on concerns about the pace of economic 
growth and bond yields falling. Day two of Congressional testimony from Federal 
Reserve Chief Powell. Reminds me of the guy sweeping up behind the horses in a 
parade. They have everything under control. 
 
77 lots of corn delivered against CN21. Cargill the stopper. No beans delivered on 
the last day of July futures. Speaking of last days…..What is that old saying about 
the next month after the spot month goes off the board? CN21 last trade at 
$6.83. 
 
Ethanol production fell 2.4 percent last week and ethanol stocks were down just 
0.1 percent. Gasoline consumption fell 8 percent. 
 
CZCH trading 7 ¾ this morning. SXSF 3 ½¢ carry. 
 
Export sales later this morning. 
 
 


