
Early Market Talk 
BRUCE NELSON   •   JULY 6, 2021 
 

  
 
INTL FCStone, Inc., and its affiliates assume no liability for the use of this information contained and expresses no solicitation to buy or sell futures, options on futures 
contracts, or OTC products. Commodity trading involves risks and past financial results are not necessarily indicative of future performance. Any hypothetical 
examples given are exactly that and no representation is being made that any person will or is likely to achieve profits or losses based on those examples. Reference 
to and discussion of OTC products are made solely on behalf of INTL Hanley, LLC. Reproduction without authorization is forbidden. All rights reserved. 

 
 1075 Jordan Creek Parkway Suite 300 www.intlfcstone.com 
E- mail: Bruce.Nelson@IFCS.com West Des Moines, IA 50266 800-422-3087 Ext 3791 
   515-223-3791 

 
 
No overnight markets. Trade resumes at 8:30 this morning. Weekend rains and 
forecast for the week ahead enough to have markets called sharply lower to start 
the week.   
 
Dakotas picked up some welcomed rains over the extended Holiday weekend. 
NW Iowa also saw some good radar derived rain totals. More needed, 
particularly in the Dakotas and are in this morning’s forecast. 
 
NOAA maps suggesting heavy rains in Iowa and southern MN this coming 
weekend. Dakotas and NE also with decent rain events in the forecast.  
 
WASDE July Supply / Demand report next Monday and will incorporate June 
acreage and stocks data. No yield changes expected with USDA showing a history 
of largely unchanged corn and soybean yields Jube to July. 
 
Weekly crop ratings this afternoon and largely expected unchanged. Lower in IL 
with too much rain last week? 
 
China to auction 130k tonnes of imported corn from the U.S. and 
Ukraine this Friday.  
 
No corn deliveries this morning. Same 13 lots of soybeans recirculating. 
 
Corn volume last Friday was just 263K contracts and the lowest since late May. 
Corn open interest up just under 7K and higher in the previous 3 sessions.  
 
As of June 29th, US Drought Monitor estimated that 38% of the U.S. corn acreage 
was in some level of drought.  
 
Weekly export inspections this morning. Crop condition ratings this afternoon. 
 
Morning weather headlines – Cooler and wetter weather to favor the U.S. corn 
belt this week. Weekend heat in the northern Plains and Prairies.  


